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A theoretical microeconomic model
for an asset traded in a financial
market is built and developed.

* The market is populated by hetereogeneous
agents.

* Each agent can behave as a chartist or a
fundamentalist.

* The asset price forecast are driven by technical
analysis of the market but also by the values of
fundamentals.



* Agent interations leads to an imitative behaviour
which can affect the structure of the asset price

dynamics

* Each agent carries out price forecasting using a
short term approach, but collective behaviour

can exhibit long-memory property
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* All parameters are discused in the Poster

* The long-term memory property of the market
prices is analysed

* A Theorem for sufficient conditions to
stationarity for this model is proof.



Thank you!
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